
Washington State Local Asset Building Projects 

Final Quarterly Report (July 1, 2009) 

 

Financial Asset Development Expansion Initiative:  

Contact Person: Lark Kesterke, Financial Stability Manager, United Way of Snohomish County 

Coalition Name: Snohomish County Financial Asset Development Coalition 

Lead Organization Name: United Way of Snohomish County  

Telephone: (425) 374.5506           

E-mail address: lark.kesterke@uwsc.org            

 

Coalition Outcome Summary:  

For the 2008-09 fiscal year, Snohomish County Financial Asset Development (FAD) Coalition continued to focus on 

local asset building strategies and outcomes as identified in the CTED Year 2 proposal.  The Coalition saw membership 

grow to 20 agencies.  A one-page flyer was created to promote and share the Self-Sufficiency Calculator with other 

community and state partners.  The United Way Free Tax Preparation Campaign made significant progress in reaching 

underserved populations and increasing the use of the Earned Income Tax Credit (EITC).  1,274 households received 

free tax preparation and $2.1 million was returned to the community via tax refunds.   140 customers accessed 

supplemental services through this campaign, which resulted in 68 US I-Bonds purchased with tax refund (value 

$5,550), 49 credit reports accessed, 33 applications submitted for public benefits and 47 provided with information for 

free financial education workshop.  The professional development for frontline and human service staff continued this 

year and was expanded to include youth providers.  To date, 113 human services staff have received training in 

financial education.  Activities were extended to youth providers and both a focus group and training specific to youth 

were held.  Regional outreach to neighboring United Ways, Community Action Agencies and WorkForce Development 

Council initiated conversations and relationships were formed that has proven to be beneficial to all parties.  The first 

annual Asset Building Leadership Breakfast was held in June and 37 community partners attended.  The event was well 

received and sparked new energy for future and current work.  The FAD Coalition website, Snocothrives.org, was 

launched and financial experts were secured as volunteers to staff the “Q & A” feature for an interactive option.  The 

IDA Initiative celebrated the success of new graduates (27 to date) and hosted 3 IDA Investor Club meetings to 

increase participant’s knowledge of financial education and community resources.  The IDA Collaborative reviewed 

and revised their framework for asset building with clients and will work to incorporate the model in to their unique 

agency formats.  The second year ended with a renewed commitment to this current work and an increase in new 

membership.  The Coalition is excited to be entering in to its third year and has decided to expand planning to five new 

areas of focus: a Bank on Initiative, a savings campaign, a financial educator’s network, an asset expo and a youth IDA 

format. 

 

Other local asset building victories included:   

1. The United Way Free Tax Preparation Campaign participated in America Saves Week, February 22nd – March 1st.  

During this week long public awareness campaign, information on savings was distributed at the tax sites along with 

Moonjars, which is a tool for children to learn to save.  Also King 5 News also aired a brief segment on this campaign 

and highlighted the South Everett Foursquare location.  For more information on this, please visit 

http://www.king5.com/localnews/stories/NW_022409WAB-washington-savings-bond-LJ.49411ab4.html.   

 

2.  In January, United Ways of Snohomish and King Counties met with US Senator Cantwell’s staff to discuss the 

future status of the US Savings Bonds and how they could be instrumental long-term saving tools for low-income 

families.  Both United Ways serve on a national workgroup focused on the return of a savings bond purchase option to 

the tax filing process.  Senator Cantwell not only endorses this effort, but wrote two letters of support to the Treasurer 

of the Secretary to move this work forward.  To date, a meeting was held with Treasurer Geithner’s staff in June and 

was productive and well received.  The Administration is pursuing or considering a number of initiatives to encourage 

saving and to take advantage of the power of tax refunds; the work group representatives stressed that the savings bond 

proposal is straightforward and well sorted, and could help lay the groundwork for future, more complex ideas.  The 

meeting ended with the Treasurer’s staff agreeing to confer before proceeding, but following up in the coming weeks.   
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